Annual Financial Report

If you are what you should be, you will set your whole world on fire.
- St. Catherine of Siena
It is that time of the year in which the annual Financial Report is presented to the parish. Together with
the members of our Finance Council, I continue to seek ways of being a good steward. In the 1st Letter of
Peter we are reminded, “As each one has received a gift, use it to serve one another as good stewards of
God’s varied grace (4:10)”. We are blessed at St. Catherine of Siena and your generosity should be
acknowledged and highlighted as we are experiencing continued growth.
Sincerely in Christ,

Rev. Msgr. Robert F. Morris

St. Catherine of Siena Catholic Church
Annual Financial Report
Year Ended June 30, 2016

Commentary on Financial Results

We have seen positive results again this fiscal year. The following represents the financial highlights:



Revenue in excess of expenditures, from operations, was a positive $148,037. The positive result was due to an
increase in offertory, APA contributions exceeding the assessment, the gift from the Bishop, and maintaining
control on expenses.



The average weekly Offertory giving increased this Fiscal Year by $1,334 per week, a 6.5% increase from the
previous year.



Offertory online giving increased from $4,250 per month to $5,730 per month. An increase of 35% each month.
Information regarding online giving is available on our website under the Stewardship tab.



Investment earnings on our saving and endowment accounts declined from $25,109 to $11,884 due to volatility
in the financial market.



Annual Pastoral Appeal (APA) donations increased by $40,439 from the previous year. The APA assessment was
$196,755 and APA donations were $198,432 resulting in an excess of $1,677. The excess funds were deposited in
our APA assessment account and will be credited to our 2016/2017 assessment.



Building Loan Reduction collection was $74,585, a decrease of $4,445 from last year. The balance in the
Campaign account on 6/30/2016 was $43,120. The funds in this account will be used to pay down the mortgage.
We paid interest costs of $17,258, and reduced our Sun Trust mortgage loan by $67,153. The mortgage loan
balance as of June 30, 2016 was $514,406.



The Mission Oriented Campaign ended 12/31/2015. $973,505 was pledged to the campaign and $850,917 was
the final amount received.

We will further our efforts to look for ways to reduce expenses where possible, continue to make larger monthly
payments on our mortgage loan than required, emphasize APA giving, and promote our Legacy Society.
The financial success of our parish could not be accomplished without the time, talent, and treasure of the
parishioners of St. Catherine of Siena. Thank you for your continued generosity.
Prepared by your Financial Council
Rich Pettit
Frank Weiss
Msgr. Robert Morris

Clyde Schreiner
Robert Murray
Rev. Jack Marino

Kathy Nunes
Nancy Ellie
Kate Hargrove

St. Catherine of Siena Catholic Church
Statement of Financial Position
June 30, 2016 and 2015
2016

2015

Cash & Invested Assets
Checking Account
Savings (1)
Temporarily Restricted (2)
Catholic Educational Savings
Bldg./Capital Campaigns/APA Savings
MOSF Parish Life
Educational Endowment (3)
Total Cash & Invested Assets

205,068
727,750

125,371
641,959

20,867
43,119
203,671
472,171
1,672,646

33,625
43,309
199,149
505,291
1,548,704

Property & Equipment at original cost
Land
New Church Building
Fr. Finnegan Center
Rectory & Office (Admin. Bldg.)
Furniture & Equipment
Houses & Other
Total Property & Equipment

622,315
7,466,882
1,287,685
381,169
969,340
205,833
10,933,224

622,315
7,451,657
1,287,685
381,169
969,340
202,619
10,914,785

12,605,870

12,463,489

1,150
7,205
514,406

3,670
0
581,559

522,761

585,229

12,083,109

11,878,260

12,605,870

12,463,489

Total Assets
Liabilities
Accounts Payable
Accounts Held in Trust
Mortgage – Sun Trust (4)
Total Liabilities

Net Assets

Total Liabilities and Net Assets

(1) We received $68,760 as a gift from the Bishop which was deposited in savings.
(2) Temporarily restricted funds are used only for their specified purposes.
(3) This account is part of a larger diocesan Endowment account which is actively managed by the DOSP’S Catholic
Foundation Board through investments in the financial market. State of Florida regulations governing
Endowment accounts are now in effect which restrict annual withdrawals. Current guidance from the
Foundation’s Board only allows withdrawals of 4.5% of the balance on June 30 for use the following Fiscal Year.
Withdrawn funds can only be used to pay school support and scholarships for CCC, and Saint Cecelia’s students.
(4) In November 2017, a balloon payment is due and the loan terms renegotiated.

St. Catherine of Siena Catholic Church
Statement of Activities from Operations
Years Ended June 30, 2016 and 2015
Revenues

2016
1,049,957
Annual Pastoral Appeal Collection

157,993

Donations &
Ministries & Other
Investment
Total

52,019
154,536

80,937

11,884

25,109

1,455,650

Expenditures
Salaries & Employee Benefits

603,457

Annual Pastoral Appeal Assessment (APA)

196,755

Facility

281,844

178,868

64,035
School

43,726

Other

82,704

Total
Revenue in Excess of Expenditures

148,037

The APA excess of $1,677 was deposited to our DOSP Assessment account and will be credited
towards our 2016/2017 APA assessment.
2) We received a generous donation to replant the parking lot islands and resurface the parking lot.
The donation expenditures were to facility costs. The Bishop’s gift of $68,760 is also recorded in
Ministries and other income.
3) Salaries & Employee Benefits represents the costs of 1.5 priest (Diocese pays Msgr. Morris'
and parts of Fr. Charles’), visiting clergy, 2 religious, 1FT & 1PT musician, 4 office workers, 2 FT & 2
maintenance workers and PT help, 2PT Housekeeping Employees, 1 PT Youth Director, and a Director of Faith

