2018 - 2019 ANNUAL
Together, with the members of our Parish Finance Council, I would like
to present our Annual Financial Report for the fiscal year of 2018-2019.
We continue to be blessed with our efforts to be good stewards and
highlight our continued growth. This past year we completed
renovations to our parish center ($521,327.92), administrative offices
($444,252.41), and rectory ($196,042.65).
The renovations included new hurricane windows, exterior doors and
flooring in each of our older buildings as well as new restrooms in the
Parish Center. We created additional square footage for our
administration office by downsizing the rectory to a 2-car garage as
well as creating a smaller kitchen and dining room space in the
rectory. But this also allowed us to add a generator, new appliances in
the kitchen, and a chapel for our rectory. This cost was covered though
bequests, savings, and a loan of $350,000 from the diocese.
We are blessed at St. Catherine of Siena Parish and as your pastor I’m
grateful for your generosity.

The Parish has seen positive results again this fiscal year.
The following represents the financial highlights:
Revenue in excess of expenditures from operations was a positive $79,966 (including APA overage
of $2,345).

The average weekly offertory giving decreased this Fiscal Year by $284 per week a 1.3 percent
decrease from the previous year.
Investment earnings on our saving and endowment accounts increased from $50,653 to $52,124
due to financial markets.
Annual Pastoral Appeal (APA) donations decreased from last year by $2,817. The APA assessment
was $207,520 and APA donations were $209,865 resulting in an overage of $2,345. The
excess funds are in our APA assessment account to credit our 2019-2020 APA assessment.
Building Loan Reduction collection was $77,255 an increase of $9,849 from last year. The
mortgage loan balance as of June 30, 2019 was $626,148. This mortgage balance includes the
new DOSP loan of $350,000 for remodeling the parish center and the administration building.
Facility costs increased this year by $21,521 from electric use and roof repair.
Mission Oriented Spirit Filled savings account used to purchase a new projector/camera in the
Church and install hurricane impact windows in the parish center, rectory, and administration
buildings.
The Parish staff and the Finance Council will continue to reduce expenses
where possible and emphasize Annual Pastoral Appeal (APA) giving.

The financial success of our parish is not possible without the gifts of time, talent, and treasure
by the parishioners of St. Catherine of Siena. Thank you for your continued generosity.

Prepared by your Finance Council
Mike Clark
Nancy Ellie
Jack Frandeka

Tom McElaney
Robert Murray
Vincent Tenaglia

Frank Weiss
Msgr. Robert Morris
Kate Hargrove

(1) Salaries & Employee Benefits represents the cost of 1 full-time & 1 part-time Priest (Diocese pays Msgr. Morris’
salary/benefits), visiting clergy, 2 Religious Sisters, 1 full-time & 1 part-time Musician, 1 full-time & 1 part-time Office
Worker, 2 full-time & 1 part-time Maintenance, 1 part-time Housekeeper, Youth Minister, Faith Formation Coordinator,
Communication Coordinator, and Parish Manager.

